
 

 

 Ref: D/CTL/SE/2025-26/86                                       February 14, 2026 

 

To, 
BSE Limited 
P J Towers, Dalal Street, 
Fort, Mumbai -400001 
 
Scrip Code: 538476        ISIN: INE172D01021      Scrip ID: CTL 

SUB.:  OUTCOME OF BOARD MEETING HELD ON FEBRUARY 14, 2026. 

REF.: REGULATION 30 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015. 

Dear Sir/ Madam, 

In continuation of our intimation letter dated February 09, 2026, we wish to inform you 
that the Board of Directors of the company, at their meeting held today i.e. on Saturday, 
February 14, 2026, has inter-alia considered and approved the following business:  

Financial Results 

1. Unaudited standalone and consolidated Financial Results of the Company for the 
Quarter and Nine Months ended December 31, 2025 and Limited Review Report in 
respect of the Unaudited standalone and consolidated Financial Results of the Company 
for the Quarter and Nine Months ended December 31, 2025. 

A signed copy of the above Financial Results along with Limited Review Report issued 
by the Auditor thereon is attached herewith as “Annexure – A”. 

Shareholder’s Agreement (SHA) 

2. The Company proposes to enter into a Shareholders’ Agreement between M/s Capital 
Trade Links Limited (“Investor”) and M/s Upkram Technologies Private Limited (“The 
Investee Company”) in connection with the proposed investment by the Investor in the 
Investee Company through the purchase of 22,222 equity shares of the Investee 
Company. 
 
The disclosure(s) with respect to the above agreement, as required under Regulation 
30 of the Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, is enclosed herewith as 
“Annexure – B”. 
 

Reclassification of Mr. Neeraj Garg for “Promoter Category” to “Public Category” 

3. Reference is made to our letter dated 10th February, 2026, wherein we had informed 
regarding receipt of application from a Person falling under Promoter Category for 
reclassification of his status from “Promoter Category” to “Public Category”.  



 

 

     The Board of Directors at its meeting held today has considered the above proposal and 
has approved the request of the applicant for reclassification of his status from 
“Promoter Category” to “Public “Category”, subject to approval by the Stock Exchanges 
where equity shares of the Company are listed i.e. Bombay Stock Exchange and any 
other regulatory approval, if required. 

 
The extract of minutes of the Board meeting dated 14th February, 2026, including the 
views of the Board on the request, are attached as Annexure-C in line with the 
requirements of regulation 31A (8) (b) of the Listing Regulations. 

 

  The Board Meeting commenced at 15:00 P.M.(IST) & concluded at 17:30(IST). 

  Thanking You, 
 

For Capital Trade Links Limited 

 

 

Mehvish 
Company Secretary & Compliance Officer 
 
Encl. as above 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

















 

 

ANNEXURE-B 
 

Disclosure Requirement Details 
a) Name(s) of parties with whom the 

agreement is entered. 
M/s Upkram Technologies Private 
Limited 

b) Purpose of entering into the 
agreement 

M/s Capital Trade Links Limited 
(“Investor”) will purchase the equity 
shares of M/s Upkram Technologies 
Private Limited (“The Investee 
Company”) through execution of 
Shareholders Agreement dated 
February 14, 2026. 

c) Shareholding, if any, in the entity with    
whom the agreement is executed 

No shareholding in the entity prior to 
this executed agreement. 

d) Significant terms of the agreement (in 
brief) special rights like right to 
appoint directors, first right to share 
subscription in case of issuance of 
shares, right to restrict any change in 
capital structure etc.; 

 The agreement is entered for the 
subscription of 22,222 equity share 
of M/s Upkram Technologies Private 
Limited. 

 No special right provided to any 
party of the agreement. 

e) Whether, the said parties are related 
promoter/promoter group/ group, 
companies in any manner. If yes, 
nature of relationship 

There is no relation between the 
parties. 

f) Whether the transaction would fall 
within related party transactions? If 
yes, whether the same is done at 
“arm’s length” 

No 

g) In case of issuance of shares to the 
parties, details of issue price, class of 
shares issued; 

M/s Upkram Technologies Private 
Limited will issue 22,222 equity shares 
to M/s Capital Trade Links Limited. 
 

h) Any other disclosures related to such 
agreements, viz., details of nominee on 
the board of directors of the listed 
entity, potential conflict of interest | 
_arising out of such agreements, etc; 

None. 

i)  In case of termination or amendment 
of agreement, listed entity shall 
disclose additional details to the stock 
exchange(s): 

Not Applicable 

 
 
 
 
 
 



 

 

ANNEXURE-C 
 

CERTIFIED TRUE EXTRACT OF THE MINUTES OF THE MEETING OF THE BOARD OF 
DIRECTORS OF THE COMPANY HELD ON 14TH FEBRUARY, 2026 AT THE 
REGISTERED OFFICE OF THE COMPANY 
 
The Board was informed that Mr. Neeraj Garg, person belonging to the “Promoter 
Category” of the Company, has vide his letter dated 9th February, 2026 applied to the 
Company for re-classification of his status from “Promoter Category” to “Public Category” 
shareholder of the Company. The letter received from Mr. Neeraj Garg was placed before 
the Board for its reference. 
 
The Board was further informed that Mr. Neeraj Garg holds 20,000 equity shares of the 
Company, representing 0.02 % of the equity share capital of the Company. Mr. Neeraj 
Garg, in his letter, has given the following rationale for his application: 
 
 that he holds an insignificant shareholding of merely 0.02 % in the paid-up equity 

share capital of the Company; and 
 that he has no involvement in the activities of the Company. 

 
In view of this, he has requested the Company to reclassify his status of shareholding in 
‘Public’ category. 
 
Mr. Neeraj Garg has confirmed compliance to requirements of regulation 31A (b) of the 
listing regulations. 
 
Mr. Neeraj Garg has further stated that he shall ensure compliance to the requirements 
of regulation 31A (4) post reclassification of his status to ‘Public’. 
 
The Board was further informed that as per the provisions of the Listing Regulations, Mr. 
Neeraj Garg complies with the requirements for reclassification from ‘Promoter’ category 
to ‘Public’ category. 
 
The Board was requested to consider the application and approve the request. 
 
The Board was informed that if approved by the Board, the Company will make requisite 
application to the BSE for reclassification of status of Mr. Neeraj Garg from “Promoter 
Category” to “Public Category”. On approval from the stock Exchanges, the change in 
classification shall have effect. 
 
The Board considered the matter and passed the following resolution: 
 
"RESOLVED THAT pursuant to the provisions of Regulation 31A of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended from time to time ('SEBI Listing Regulations') and subject to the 
approval of the stock exchanges where the securities of the Company are listed le. BSE 
Listed ('BSE') (referred to as 'Stock Exchanges ), and/or such other approval, if any, as 
may be required in this regard, Mr. Neeraj Garg, who is currently a part of the Company's 



 

 

promoter group and who meets the requirements laid under Regulation 31 A(3)(b) of the 
SEBI Listing Regulations, be and is hereby approved by the Board of Directors to be 
reclassified from the "Promoter Group" category to the "Public" category. 
 
RESOLVED FURTHER THAT upon receipt of the approval from the Stock Exchanges for 
re- classification of Mr. Neeraj Garg from 'Promoter Group' category to 'Public' category, 
the Company shall effect such re-classification in the Statement of Shareholding Pattern 
from the immediate succeeding quarter under Regulation 31 of SEBI Listing Regulations 
and other applicable provisions/regulations/laws, if any; 
 
RESOLVED FURTHER THAT any Director or Company Secretary of the Company be and 
are hereby severally authorised and empowered to do, execute and perform all or any of 
the following acts, deeds, matters and things viz: 
 
a. To make, execute and file such application, information and other documents with and 
represent the Company before the Stock Exchanges and/or other regulatory authorities 
and seek necessary approvals and consents, if any, for re-classification of Mr. Neeraj Garg. 
 
b. Communicate and liaise with any regulatory authorities (including Stock Exchanges, 
SEBI) or third parties as may be required under applicable laws, including applying for 
and obtaining such approvals and consents as may be necessary; and 
 
c. To do all acts, matters, deeds and things necessary or desirable in connection with or 
incidental or consequential thereto, with further power to delegate the powers conferred 
on them by this resolution to any Officer(s) of the Company or to any other person(s) as 
they may deem fit and proper; 
 
RESOLVED FURTHER THAT the certified true copy of the aforesaid resolution under the 
signature of any of the Directors or Company Secretary be forwarded to such persons or 
authorities as may be required from time to time." 
 

//CERTIFIED TRUE COPY// 
 
For Capital Trade Links Limited 
 
 
 
For Capital Trade Links Limited 

 

Mehvish 
Company Secretary & Compliance Officer 
 
Date: February 14, 2026 
Place: Delhi  
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